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STRATONE COIIRT UANAGEI{ENT I'IUITED

REPORT OT TIIE DIRECTOR:'

The D i rec tors  p resent  the i r  repor t  w i th  the
the  company fo r  b t re  year  ended 30 tb  June 2003.

PRINCIPAL ACTIVITY

acEivity of Ehe comPany in tshe

the management and adminisbration,

o f  the  cormnuna l  a reas  re la t ing  to

p r o p e r t y  o \ ^ r n e r s ,  l e s s e e s  o r  L e n ; n t s s .
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f inanc ia l  sEa iements  o f

year  under  rev iew

o n  a  n o n  P r o f i E
the  deve loPment  on

The pr inc ipa l

c o n s i s t e d  o f
rnak ing  bas is ,
b e h a l f  o f  t h e

DIRECTORS

The D i rec tors
the  company 's

N .  F i s h e r  E s q .
J .  W i l s o n  E s q .

DIRECTORS RESPONSIBIT IT IES

Company law requ i res  the  D i rec tors  to  p repare  f inanc ia l  s ta tements

fo r  each f inanc ia l  year  wh ich  g ive  a  t rue  and fa i r  v iew o f  b t re  s tabe

o f  b h e  a f f a i r s  o f  t h e  c o m p a n y  a n d  o f  L h e  p r o f i t  o r  l o s s  o f  t h e

c o m p a n y  f o r  t h a t  p e r i o d .  I n  p r e p a r i n g  t h o s e  f i n a n c i a l  s b a b e m e n t s ,

t h e  D i r e c t o r s  a r e  r e c r u i r e d  t o :

i n  o f f i c e  i n  t h e  y e a r

issued ord inary  s t ra re

2 0 0 3

I

I

-  se lec t  su ibab le  accounb ing  po l i c i es
cons i s  t en t l y ;
-  make judgernents and est imates that

and the i r  benef ic ia l  in te res ts

cap i t .a l  t re re  as  f  o l lows:

2002

1
1

and then aPPIY them

are  reasonab le  and

n r r r r l a n F .

-  p r e p a r e  b h e  f i n a n c i a l  s t a t e m e n t s  o n  t h e  g o i n g  c o r t c e r n  b a s i s

un less  iE  is  inappropr ia te  to  p resume thaE tshe company w i l l

c o n t i n u e  i n  b u s i n e s s .

T h e  D i r e c t o r s  a r e  r e s p o n s i b l e  f o r  k e e p i . n g  p r o p e r  a c c o u n E i n g  r e c o r d s

w h i c h  d i s c l o s e  w i t h  r e a s o n a b l e  a c c u r a c y  a t  a n y  t i m e  t h e  f i n a n c i a l

pos i t ion  o f  the  company and to  enab le  bhern  to  ensure  Ehat  the

f i n a n c i a l  s t a t e m e n t s  c o m p l y  w i t h  t h e  C o m p a n i e s  A c t .  T h e y  a r e  a l s o

respons ib le  fo r  sa feguard ing  t t re  assets  o f  the  company and hence fo r

t a k i n g  r e a s o n a b l e  s t e p s  f o r  t h e  p r e v e n t i o n  a n d  d e t e c t i o n  o f  f r a u d  a n d

o t h e r  i r r e g i u l a r i t i e s .
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STRATONE COI'RT MANAGE}fENT I'IMITED

REPORT OF THE DIRECTORS

CO}ITINUED

AI]DITORS

The Aud i to re ,  T} " .omae Dav id ,  w i l l  be  proposed fo r  re -appo inbment  in

a c c o r d a n c e  w i t s h  S e c t i o n  3 8 5  o f  E h e  C o n p a n i e s  A c E  l - 9 8 5 '

SMALL COMPANY EXEMPTIONS

th is  . repor t  t ras  been PrePared in  accordance w i tsh  tshe  spec ia l

p r o v i s i o n s o f P a r t V l l o f t h e C o m p a n i e s A c t ] - g E 5 r e l a L i n g t o s u r a l l
c o m p a n i e s .

S i g n e d  o n  B e h a l f  o f

T h e  B o a r d  o f  D i r e c t o r s

tt,TAf,
;i;"";;;';;';;;M'''

3 o . \ . o ' +
Approved bY bhe Board  on .  'Y ' - ' ' ' '

k '
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RBPORT OF TIrE TNDEPEI{DENT TI'DITORS T..O--T-I{L}EI{BERS OF

srilroNr coltRr uAtrAcEr{Erff LrMrrED

We havs audLted the f lnaucla l  atsateEert t  of  StratoDe Courts UaDage&€at L lml t 'ed

for  th€ year eaded 30s June 2003 o- f tgt"  f lve co e- lgbg'  Thoao f l 'aancla l

atatemeDtsg bawe besu prepared 1l t . " " l t -d"o."  wi th tbe FlnancLal  RePorElng

sEaudard for  snarrer  Ent l tLes (ef fect lve June 2002),  under the hl -stor lcal  cost

conveats lon and th€ accountJ-ng pol icLes aet  out  tsbereln '

Thle report .  lg uade so1ely to the compaoy'g nembers '  as a body'  ln accordance

with Sect io!  235 of  Ehe Conpanles AcE i98; .  Our audi t  work has been under laken

ao that  wa migbt  atate to tsbe courpany,  s merbere thoge Erat ters wa are reguired to

sEate eo theo io an audl tor 's  report  and for  no ocher PurPose'  To the fu l leet

extent peroltted by 1aw, we do Eot accePt or assu!0e reeponsJ.bility t-? anyone

other than tbe coupaay and bbe comPany's i"tb"r" as a body' for our audit work'

for  th is rePort ,  or  for  the opin lons we have forrned'

Respec t i ve  r espons ib i l i t i e s  o f  d i r ec to r s  and  -aud i l o r s
As descr ibed oD Page two the conPany's d i rectors are responsible for  che

preparat . ioa of  f inaucia l  sCatements in Jccord"ace wi th apPl icable law'and Uni ted

Kingdom AccouDt ing Standards.

Our responsibi l i ty  is  to audi t '  the f icarc ia l

relevaots legal '-d regnrlatory reguirenents

S tanda rds .

We  read  t he
i f  we become

6tateueuts in accordance wi ' th

and Uni ted Kingdon Audi t ing

we reports to you our opin ion as to whether the f inancia l  s tatements g ive a t rue

and fa i r  v iew aDd are proper ly prepared in accordance wi th hhe Cornpanies Ac!

1 9 8 5 .  w e  a f s o  r e p o r t  t o  y o u  i f ,  i n  o u r  o p i n i o n '  E h e  r e P o r t  o f  E h e  D i r e c t o r s  i s

no t  cons i s t en t  w i t sh  t he  f i nanc ia l  s t a temen ts ,  i f  t he  company  has  no t s  kep t  p rope r

accoun t i ng  reco rds ,  i f  we  have  no t  r ece i ved  a l l  t he  i n f o rma t i on  and  exPLana t l ons

we reguire for  our audi t ,  or  i f  in formatsion speci f ied by law regarding

direclors,  reuulerat ion and bransacLioBs wi t t r  the company is  not  d isc losed'

xeport  of  the Directors and consider the inpt icats ions for  our reporc

aware of  any apPareqt  Eisstsateneuts wi th iu i t '

Bas i s  o f  op in i os  r , , : .  I  i  nd  s r , and .a rds
We conducted our audi t  in accordance wi tsh UDitsed Kingdom Audi t ing Stand

issued by the Audi ts ing Prac! ices Board'  An audi t  iac ludes examinat io l r '  on a

l es t  bas i s ,  o f  ev i dence  re l evanE  to  Ehe  aDounus  aad  d i sc l osu res  i n  t he  f i nanc ia l

s t a temen ts '  r t  a l so  i nc l udes  an  assess r l eq t  o f  t he  s i gn i f i can t  es t ima tes  and

judgements made by the di rectors in the preparat ioo of  tshe f inancia l  s tatsementss '

and of  whether lhe accouat ing pol ic i 'es are appropr iatse to tshe company's

c i r cums tances ,  cons i s t en t l y  app l i - ed  and  adequa te l y  d i sc l osed '

We planned and performed our audi t  so as tso obtaia a l l  Ehe informat ion and

exp lana t i ons  wh i ch  we  coos ide red  necessa ry  i n  o rde r  t o  p rov i de  us  w i " t sh

su f f i c i en t  ev i dence  t o  g i ve  r easonab le  assu rance  t ha t  t he  f i nanc ia l  s t aEemen ts

a re  f r ee  f r om ma te r i a l  D i ss ta temen t ,  whe the r  caused  by  f r aud  o r  o the r

i r r egu la r i t y  o r  e r ro r .  r n  f o ro i ng  ou t  op in i on  we  a l so  eva lua ted  t ' he  ove ra l l

adequacy  o f  Ehe  p resenEa t i on  o f  i n f o rma t i on  i n  t he  f i nanc ia l  s t a temencs '

op in i on
In  ou r  op in i on ,  t she  f i nanc ia l  s ca temen ts

o f  Ehe  company ' s  a f f a i r s  as  a t  30 th  June

ended  and  have  been  p roPe r l y  p repa red  i n

Thouras David,
Cha rEe red  Accoun tan t s  A

a n d  R e g i s t e r e d  A u d i t o r s f i  - (  )  -
Mercer House, M- 

- 
?,.-

10  wa te rmark  Way ,  '  
- /

H e r t f o r d ,  H e r t s .

g i ve  a  t r ue  and  f a i r  v i ew  o f  t he  s t ' a t e

2003  and  o f  i t s s  p ro f iE  f o r  t he  yea r  t hen

acco rdance  w i t h  t he  Compan ies  Ac t s  1985 '

-  6 " /  a ?
D a E e d :



STRATONE COURT MANAGEMENT LIMITED

INCOME 6 EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3OTH JUNE 2OO3

IURNOVER (Note 1)

2 0 0 3
_ _ < ! _  

l

L

1 0  , 2 6 0

Adjustment to Arrears (Note 7)

1 0 , 2 5 0

( 8 , 8 4 8 )
Ad.minis trative ExPenses

OPERATING SURPLUS
L  , 4 L 2

(  3 1 0 )

rt7

Interest PaYalrle and

Interesb Receivalr le

SURPIUS ON ORDINARY

Bank Charges

ACI IVTTIES before  Taxat ion  (Note  6) 1 , 2 4 9

TAXATION

Corporation Tax

L  , 2 t 9

RESERVES brought forward

Page  5

20a2

L

a , 3 5 2

( 1 8 )

B  , 3 3 4

\ 7  , 2 4 L 1

r -  ,093

( 1 4 1 )

2 B

9 8 0

982

2 , 2 3 4

L 4  , 4 3 5
c "  ? 1 6

RESERVES carried forsard

The  no tes  f o rm  a  pa r t  o f  Lhese  f i nanc ia l  s t a temen ts



STRATONE COURT }4ANAGEMENT LIMITED

BAI.ANCE SHEEI AT 3OTH JUNE 2OO3

CURRENT ASSETS

Debtors (Note 2)

Prepaid ExPenses (Note 3)

Deduct: CREDIIORS amounts fal l ing due

within one Year

2 0 0 3

Page  6

,o_o:

L

4  , 3 1 0

5  , 4 2 9

J I  '

I  , 5 3 6  1  , 8 5 3

L J , 5 ' O

1 , 5 4 8

L

5  , 3 0 7

1  E , A )

<  c 6 q

2 , o ' l  4

L 4 , ' 7 9 5

Creditors (Note 4)

Accrued ExPenses (Note 5)

TOTAI, NET ASSEIS

Represented  bY: -

SI]ARE CAPITAL

Authorised

each

L

1 3 6 0

3 6 0

^  r  ? q

3 5

L

r 3  5 0
Ordinary Shares of L10

Issued and Fu l lY  Pa id

3 6

3 6
Ordinary Shares of 110 each

INCOME & EXPENDITURE ACCOUNT

Signed on  beha l f  o f  the  Board  o f  D i rec to rs

These accounts  were  aPProved by  the  Board

These f inanc ia l  s ta tements  have been prepared inaccordance

prov is ions  re la t ing  to  smal l  conpan ies  w i th in  Par t  V I1  o f

l g S 5 a n d w i t h t h e F i n a n c i a l R e p o r t i n g s t a n d a r d f o r S m a l l e r

The no tes  fo rm a  par t  o f  these f inanc ia l  s ta tements  '

5 0

-  - 1  a
J , z , _ ,

o f

L 4 , ' 7 9 5

v r i t h  Lhe  sPec ia l

Lhe ComPanies Act

E n t i t i e s .

D i r e c t o r

D i r e c t o r s  o n t u v  4 -
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STRATOT{E COURT MANAGEMENT LIMITED

NOTES TO TTIE ACCOUIfTS FOR TIJE YEAR ENDED 3OTH JUNE 2OO3

ACCOUNTING POLICIES

Basis of Accounting

The f inancial sCatements have

Kingdorn Accounting Standards '

Turnover

been prepared in accordance with United

resPect  o f

Value AddedTurnover represents Maintenance Charges Receivable in

connunal exPenditure in the ordi-nary course of business '

Tax is not chargad thereon'

DEBTORS: Made up as  fo l lows: -
(Amounts  owed to  the  ComPanY)

Maintenanee Charges in Arrear

Funds Held bY Managing Agents

PREPAID EXPENSES: Made uP as fo l l -ows:

(Anounts that  have

fo r  bu t  a re  in  resPect  o f

Accounting Period)

Insurance Premiums

been Paid

the next

2 0 0 3

L

r  < 1 Q

1 5 , 3 0 7

i::i
L

L  t a o z

L L  t  a o z

, n n 2

L

5 Z O

2 0 0

2002

f'

.  n A 1

z , z o J

r 4 , 3 1 0

2002

L

1  1 1 q

c 1 , 1 1 9

2002

L

CREDITORS:

Ma in tenance  Cha rges  i n  Advance

Sund ry  C red i t o r

Made uP as  fo l lows:  -

(Amounts owed bY the ComPanY)

r 1 7

2 0 0
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STRATONE COURT }'IANAGEUENT LIMITED

NOTES TO TIIE ACCOIJNTS FOR THE YEAR ENDED 3OTH JUNE 2OO3

5 . ACCRUED EXPENSES: Made up as fol lows:-

(Amounts owed bY the ComPanY

for expenses incurred during the Current

Accounting P€riod but not yet paid for)

Comnunal Electr ici tY Charges

Grounds l{al-ntenance f, General Repairs

. Managing Agents Fees

Audit and AccountancY Fees

Legal and Debt Collect ion Expenses

Bank Charqes and Incerest

Sundry ExPenses

Deferred Pafment Charge

SIIRPIUS/ (DEFICIT) ON ORDINARY ACTIVITIES

The  Su rp lus , /  (De f i c i t ) on  o rd i na ry  ac t i v i t r es

be fo re  t axa t i on  l s  s t a ted  a f t e r  ( cha rg i ng )

c red i t i ng  Lhe  f o l l ow lng : -

Audi  tors Remunerat i 'on

Bank  Cha rges  and  I n te res t s  Pa id

In te res t  Reee i ved

?. ADJUSTMENT TO ARREARS

i::l

3 4

2t4

1 6 8

4 8 8

294

1 L

l - f

264

r 1  , 5 4 8

i::1
L

2002

J b /

4 6 6

5 0 4

1 5

L23

t l ,  5 3 5

L

( 1 1 8 )
( 3 1 0  )
1 1 ?

( 1 9 9  )
( 1 4 1 )

z 6

This  rePresents  an  ad jus t rnenc

Ar rears  o f  Ma in tenance Charges

C o l l e c t i o n  C h a r q e s  R e c o v e r a b l e

t o  t he  Ma in tenance  Cha rges  Rece i vab le  '

co l l ec tab le  f r o rn  r es i den t s  Deb t

f o r  P rev i ous  accoun t i ng  Pe r roos  '



gpendix A

STRATONE COURT MANAGEMENT LIMITED

I N c o M E A } I D E X P E N D I T U R E A c c o U N t F o R T I I E Y E A R E N D E D 3 o T H J U N E 2 0 0 3

2 0 0 3

L L L L

INCOME

2002

Maintenance Charges Receivable

Bank Interest Received Gross

Corporation Tax OverProvided

L0 ,260

1 0 , 2 6 0
Lt1 2 8

1t-7 2 30

TOTAT. INCOME

Deduct: EXPENDITURE

I nsu rance  P rem iums

Cornmunal  Electr ic i tY Charges

Managing Agents Fees

Audi t  and AccountaneY Fees

Bank  Cha rgeg  and  Tn te res t

Sundry ExPenses

Hea l t h  &  Sa fe tY  I nsPec t i on

Insu rance  Va lua t i on  Fees

Roof RePairs

EXCESS OF INCOME / (EXPENDITURE) FOR YEAR

Adjus tment  to  Ar rears  (Note  7)

CARRIED TO INCOME & EXPENDITURE ACCOUNT

Grounds Matntenance & General Repairs 2 '832

L  |  > O Z

1 8 7

1  , 8 0 8

4 8 9

I I U

9 9 3

t 0 ,37 ' l

q  1 5 8

I t Z L t

c l  ? 1 q

1  ( t ' t

2 2 6

2 , 8 2 6

r ,  o o o

4 6 8

1  A 1

1 2 4

3 9 4

8  , 3 8 2

1  , 0 0 0

( 1 8 )

L982

Th is  page does  no t  fo rm par t  o f  the  s taeutory  f inanc ia l  s ta tements



Appendix B

STRATONE COI'RT IIA}IACEMENT LI}'GTED

BAIJANCE OF MAINTE}IA}ICE CIIANGES SI'MMARY FOR THE YEAR ANDBD 3OM JUI.IE

2 0 0 3

Maintenance Charges

MainEenance Charges

1n

1 n

Arreara

Advance

2 0 0 3

Ez,JE

8326

2002

82,_9-lJ_

c 1 1 ?

ACCOUNTATiTTS REPORT UNDER TEB IANDI,ORD AND TENA�TT ACT 1985

(AS AMBNDED BY LANDI,OR.D AND TET{AIIT ACT 1987)

STRATONE COI'RT ITANAGEMENT LI}TITED

We bave sxaninsfl  l t rg schedules on Appendices A arrd B as required by

the tandlord & Tenant Act L985 aa anended brr the Landlord & Tenant
A c t  L 9 8 7 .

R e s p e c t i v e  r e s p o n s i . b i l i t i e s  o f  l a n d l o r d  a n d  a u d i t o r s

The Land lord  is  respons ibLe fo r  p repar ing  schedu les  o f  re levant  cos ts

in  re la t ion  to  serv ice  charges  i f  reques ted  to  do  so  by  a  Eenant  o r

s e c r e t a r y  o f  a  r e c o g n i z e d  t e n a D t ' s  a s s o c i a t i o n .  I L  i s  o u r

respons ib i l i t y  to  fo rm an op in ion  whether  Ehese schedu les  are  a  fa i r

sr:unmary conplying with the requirementss of Section 21(5) of the

Land lord  & Tenant  Ac t ,  1985 (as  a-ended by  bhe Land lord  & Tenant  Ac t

1 9 8 7 )  a n d  a r e  s u f f i c i e n t l y  s u p p o r t e d  b y  a c c o u n t s ,  r e c e i p t s  a n d  o t h e r
docu.uren ts  p roduced to  us .

Opinion

In our opinion, t trese schedules are a fair surunary complying wiLh Lhe

r e q u i r e m e n t s  o f  S e c t , i o n  2 1 ( 5 )  o f  E h e  L a n d l o r d  &  T e n a n t  A c t  1 9 8 5  ( a s

amended by  the  Land lords  & Tenant  Ac t  198?)  and are  su f f i c ien t ly
supporLed by  accounts ,  rece ipbs  and o t t re r  documents  p roduced to  us  '

Thomas David
Char t .e red  Accountan ts

and Registered auai-torer/-7\ 
\CMercer House / l--. -/

10 Watermark Way --- '
H e r t f o r d
H e r t f o r d s h i r e

Th is  page does  noE,  fo rm par t ,  o f  Ehe s ta luEory

D a t e d :
6.2--ot

f i n a n c i a l  s t a t e m e n c s .


