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Sl- RiVl'O N E CO U RT i\,1 A N A G E Nl E N T L l lll t'I tr. D

REPORT OF THE DIRECTORS

' fhe  
D i rec tors  p resent  the i r  repor t  n ' i th  the  f inanc ia l  s ta ten len ts  o f  the  compant ,  lb r  the  t ,e l r

enr led  30 ' r ' June 2005.

PRINCIPAL ACTIYITY

The pr inc ipa l  ac t i v i t ' t ' o f  the  company in  the  1 'ear  under  rev ie rv  cons is ted  o f  the  management  an t l
admin is t ra t ion '  on  a  non pro f i t  mak ing  bas is ,  o f  the  communal  a reas  re la t ing  to  the  deve lopment
on beha l f  o f  the  proper tv  o lvners ,  lessees  or  tenants .

DIRECTORS

The D i rec tors  in  o f f i ce  in  the  year  and the i r  benef ic ia l  in te res ts  in  the  company 's  i ssued ord inary
share  cap i ta l  ryere  as  fo l lo tvs :

2005 7404

N..A. Fisher Esq.
G. Sumner Esq.  {App.  22.6.051
J. Wifson Esq. {Res. 22.6.05\

I

I

DIRECTORS RESPONSIBILITIES

Companv law requires the Directors to prepare f inancial statements for each f inancial year
which give a true and fair view of the state of the affairs of the company and of the profi t  or loss
o f  the  company fo r  tha t  per iod .  In  p repar ing  those f inanc ia l  s ta tements ,  the  D i rec tors  a re
requ i red  to :

- select suitable accounting pol icies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- prepare the f inancial statements on the going concern basis unless i t  is inappropriate to
presume that the company wil l  continue in business.

The Directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any t ime the f inancial posit ion of the company and to enable them to
ensure that the f inancial statements comply with the Companies Act. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection offraud and other irregulari t ies.
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STRATON E COURT IVIANAGEI\I ENT LI N,I ITET)

REPORT OF THE DIRECTORS

CONTINUED

A U D I T O R S

The \ud i to rs ,  Thomas Dav id ,  rv i l l  be  proposed fo r  re -appo in tment  in  accorc lance u i th  Sec t ion
3 8 5  o l ' t h e  C o m p a n i e s . { c t  1 9 8 5 .

SNI.\LL CONIPANY EXEI\,IPTIONS

This  repor t  has  been prepared in  accordance rv i th  the  spec ia l  p rov is ions  o f  Par t  V I t  o f  the
Compan ies  Ac t  1985 re la t ing  to  smal l  compan ies .

S igned on  Beha l f  o f
The Board of Directors

P fisr<ttr

Approved by the Board "" 3g 1* Ip- -e-
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l lEPol l l -  ol '  - t l  l  E I  N Dl lP[ N DE N't , \  t r  nrro l ts ' [o t- t - t  E I \ IENIBERS ott
S I 'R . \ ' I 'ON E COTIRT '  NI . , \N , \GEN I  IN 'T  L INI  ITEI )

\ \  e  h : t r .c  : r t r r l i te t l  t l r c  l i r tanc i l l  s t : r ten len ts  o f  S t ra ton  C iour t  N l lnagenten t  L imi te r l  fo r  the  l ,ear
endc t l  J0 ' r ' J r rne  2005 on  l ) rges  l i ve  to  e ig l r t .  These l in rnc ia l  s ta te rnents  hnve been prcp i r re t l  in
accot ' t l r lnce  rv i th  thc  I ; in : rnc ia l  Repor t ing  St : rnd i r rd  fo r  Sml l le r  Ent i t ies  (e f fec t i , r ,e  Jur re  2002)
t t l t t l c t ' thc  h i -s to r ic l l  cos t  con le r r t io r r  l l rd  the  account ing  po l i c ics  se t  ou t  there in .

Th is  repor t  i s  n rade so leh ' to  thc  compan l "s  n rernbers ,  as  I  bor l1 , ,  in  : rccordance rv i th  Sec t ion  2J5
of  t l re  Conrpar r ies  Ac t  1985.  Our  aur l i t  work  has  been under taken so  tha t  rve  migh t  s ta te  to  the
comPi tn t ' ' s  n te tnbers  those n ta l te rs  l ve  i r re  requ i red  to  s t , l te  to  then l  in  an  aud i to r ' s  repor t  anc l  fo r
no  o ther  purpose.  To  the  f t t l l es t  e r ten t  permi t te ( l  bv  la l , ,  n ,e  do  no t  accept  o r  assume
respo l ts ib i l i t l  to  anvone o ther  t l ta r r  the  companv and the  companr ' ' s  members  as  a  body ,  fo r  our
aud i t  uork .  fo r th is  repor t ,  o r  fo r  the  op in ions  n ,e  have fo rmer l .

Respect ive  respons ib i l i t i es  o f  d i rec to rs  and aud i to rs
As descr ibed on  page t rvo  the  compan\ ' ' s  d i rec to rs
f innnc ia l  s ta tements  in  accordance u , i th  app l i cab le
Standards .

are  respons ib le  fo r  the  prepara t ion  o f
lau ,  and Un i ted  K ingdom Account ing

Our  respons ib i l i tY  i s  to  aud i t  the  f inanc ia l  s ta tements  in  accordance rv i th  re levant  lega l  and
regu la to rv  requ i rements  and Un i ted  K ingdom Aud i t ing  Standards .

We repor t  to  ) 'ou  our  op in ion  as  to  \vhe ther  the  f inanc ia l  s ta tements  g ive  a  t rue  and fa i r  v ie rv  and
are  proper lv  p repared in  accordance lv i th  the  Compan ies  Ac t  1985.  We a lso  repor t  to  you i f ,  in
our  op in ion .  the  repor t  o f  the  D i rec tors  i s  no t  cons is ten t  $ ' i th  the  f inanc ia l  s ta tements ,  i f  the
companY has  no t  kep t  p roper  account ing  records .  i f * 'e  have no t  rece ived a l l  the  in fo rmat ion  and
exp lanat ions  rve  requ i re  fo r  our  aud i t ,  o r  i f  in fo rmat ion  spec i f ied  b t ,  Ia* '  regard ing  d i rec to rs '
remunera t ion  and t ransac t ions  tv i th  the  compant '  i s  no t  d isc losed.

We read the  repor t  o f  the  D i rec tors  and cons ider  the  imp l ica t ions  fo r  our  repor t  i f  we become
alvare of any apparent misstatements \vi thin i t .

Bas is  o f  Oo in ion
We conducted  our  aud i t  in  accordance * ' i th  Un i ted  K ing t lom Aud i t ing  Stan t la rds  issued by  the
Aud i t ing  Prac t ices  Board .  An aud i t  inc ludes  examinat ion ,  on  a  tes t  bas is ,  o f  ev idence re levant  ro
the  amounts  and d isc losures  in  the  f inanc ia l  s ta tements .  l l  a lso  inc ludes  an  assessment  o f  the
s ign i f i can t  es t imates  and judgements  made b1 '  the  d i rec to rs  in  the  prepara t ion  o f  the  f inanc ia l
s ta tements ,  and o f  rvhe ther  the  account ing  po l i c ies  a re  appropr ia te  to  the  company 's
c i rcumstances ,  cons is ten t ly  app l ied  and adequate lv  d isc losed.

We p lanned and per fo rmed our  aud i t  so  as  to  o t r ta in  a l t  the  in fo rmat ion  and exp lanat ions  wh ich
we considered necessary in order to provide.us with suff icient evidence to give reasonable
assurance that the f inancial statements are free fro;n material misstatement, whether caused try
fraud or other irregulari ty or error. In forming our opinion we also evaluated the overal l
adequacy of the presentation of information in the f inancial statements.

Opinion
In our opinion, the f inancial
affairs as at 30tb June 2005
prepared in accordance with

Thomas David,
Chartered Accountants
and Reg is te red  Aud i to rs .

Mercer  House,
l0  \ \ 'a te rmark  \ \ 'a1 ,
Hertford. Herts.

statements give a true and fair view of the state of the company's
and of i ts defici t  for the year then ended and have been properly
the  Compan ies  Ac t  1985.

-J.-'*-*,

D a r e d :  b  t * l O 6
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STR.\TONE COURT MANAGEIVIENT LI i\I ITED

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3OTH JUNE 2OO5

Notes 200s

f

I  I , l 6 l

(14,822)

7004

f,

10,900

(t  0,054)

TURNOVER

Administrative Expenses

OPERATING SURPLUS / (DEFICIT)

Interest Payable and Bank Charges

Interest Receivable

SURPLUS/(DEFICIN ON ORDINARY

ACTIVITIES before Taxation

TAXATION

Corporation Tax

RESERVES/ (DEFICIT) brought forward

RESERVES/ (DEFICIT) carried forward

The notes form a part ofthese financial statements.

(3,66t)

( r06)

103

(3,664)

(3,664)

4,974

r rJ r0

746

( 2 l t )

4

539

539

4.435

s4,974
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STRATONE COURT MANAGENI ENT LIi\I ITED

BALANCE SHEET AT 3OTH JUNE 2OO5

Notes 2005 2004

CURRENT ASSETS

Debtors
Prepaid Expenses
Cash at Bank

Deduct: CRf,DITORS
amounts fall ing due within one year

Creditors
Creditors Control Account
Accrued Expenses

TOTAL NET ASSETS / (LIABILITIES)

Represented by:-

SHARE CA}ITAL

Authorised

Ordinary Shares off,l each

Issued and Fully Paid

Ordinary Sbares off,l each

INCOME & EXPENDITURE ACCOUNT

4
)
6

225
1,563
1,870

f

88
2,09a
3,150

s328

3,659

f  I ,670

937

2,689

f

2 , 6 1 5
2,034
4 , 3 1 I

8,960

3,626

f 5,33.1

No

360

No

360

360

f360

360

rJ r0

360

'a

360

4,974

15Jtatt,670

These financial statements have been prepared inaccordance witb the special provisions relating to small
companies within Part VII of the Companies Act 1985 and witb the Financial Reporting Standard for
Smaller Entities.

The noles form a part of these financial statenents.

Signed on behalf of the Board otor""tor@*#

These accounrs were approved by the Board of Directors on 3 o/of (o 6
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STRATONE COURT MANAGEI\{ENT LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 3OTH JUNE 2OO5

I. ACCOUNTING POLICIES

Basis of Accounting

The Iinancial statements have been prepared under the historical cost convention and in accordance rvith
the Financial Reporting Standard for Smaller Entit ies (effective June 2002).

Turnover

Turnover represents Maintenance Charges Receivable in respect of communal expenditure in the
ordinary course ofbusiness. Value Added Tax is not charged tbereon,

2. DEBTORS:
(Amounts fall ing due to the Company

within ore year)

Maintenance Cbarges in Arrear
Sundry Debtors

3. PREPAIDEXPENSES:
(Amounts that have been paid for but are

in respect ofthe next Accounting Period)

Insurance Premiums
24 Hour Emergency Services

4. CREDITORS:
(Amounts falling due by the Company

within one year)

Maintenance Charges in Advance
Sundry Creditors

2005

f,88

2005

f.

2,090

12,090

2005

25
200

E2Z5

88

2004

7 <'r1

88

f  2.6t  5

2004

f

I ,975
159

:!"

2004

f
737
200

s937
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 3OTH JUNE 2OO5

Page 8

2004

fNi l

2004

200
984
96

546
r93
229
441

f,2,689

2044

f

(r76)
(2r r )

4

CREDITORS CONTROL ACCOUNT:
(Amounts owed by the Company for expenses

incurred during the Current Accounling
Period but not yet paid for)

Electricity
Cleaning, Gardening, Maintenance & Repairs
Insurance Valuation

6. ACCRUEDEXPENSES:
(Amounts owed by tbe Company for expenses

incurred during tbe Current Accounting
Period but not yet paid for)

Communal Electricitv Charges
Cleaning, Garden Maintenance & Repairs
Managing Agents Fees
Audit and Accountancy Fees
Legal and Debt Collection Expenses
Deferred Payment Cbarge
Health & Safety Inseption

7. SURPLUS/OEFICIN ON ORDINARY ACTIVITIES

The Surplus/ @eficit) on ordinary activities
before taxation is stated after (charging)
crediting the following:-

Auditors Remuneration
Bank Charges and Interest Paid
Interest Received

2005

259
905
399

f  1,563

2005

t <

62;
507
340
370

_it'r1

2005

f

(r83)
(106)
103



Appendir A

STRATON E COURT MANAGEI\{ ENT LI i\IITED

INCOME AND EXPENDITURI]  ACCOUN'T FOR THI YEAR ENDED 3OTH JUNE 2OO5

2005 2004

INCOME

Maintenance Charges Receivable

Bank Interest Received Gross
Corporation Tax

Interest Received Net of Tax Deducted

TOTAL INCOME

Deduct: EXPENDITURE

Insurance Premiums

Communal Electricit-v Charges

Cleaning, Garden Maintenance & Repairs

Decoration

Managing Agents Fees

Audit and Accountancy Fees

Bank Charges and Interest

Sundry Expenses

Health & Safef.v Inseption

24 Hour Emergency Services

Bulk Refuse Clearance

Paving & Fence Repairs

Insurance Valuations

EXCESS OF INCOT\rE / (EXPENpITURX) FOR yf,AR

This page does not form part oftbe statutory financial statements.

2,967

349

3Jsr

4,530

1,967

507

106

13 t

462

r59

f

I  I , l 6 l

I  I , 161

103

17,264

r4928

(3,664)

1  <11

215

3 ,185

1,904

545

2ll

u 3

441

222

47

805

f

10,800

10,800

4

10,804

10,265

to1

399

539
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J U N E  2 O O 5

200s

Nf  n in tenance Chargcs  in  Ar rear

N ' Ia in tenance Chnrges  in  Adr .ance

{:

f t <

2001

f )  i 7 ?

{  7 1 ?

l a l a

ACCOUNTANTS REPORT UNDER THE LANDLORD AND TENANT ACT I985

( A S  A N I E N D E D  B Y  L A N D L O R D . { N D  T E N , { N T  A ( ' T  1 9 8 7 )

S-TRATON E COURT I \ IANAGENTENT L I ] \ I  ITED

W e  h a v e  e x a m i n e d  t h e  s c h e d u l e s  o n  A p p e n d i c e s  A  a n d  B  a s  r e q u i r e d  b t ' t h e  L a n d l o r d  &  T e n a n t
A c t  1 9 8 5  a s  a m e n d e d  b y  t h e  L a n d l o r d  &  T e n a n t  A c t  1 9 8 ? -

Respect ive  respons ib i l i t i es  o f  land lo rd  and aud i to rs

The Land lord  is  respons ib le  fo r  p repar ing  schedu les  o f  re levant  cos ts  in  re la t ion  to  serv ice
charges  i f  reques ted  to  do  so  by  a  tenant  o r  secre tary  o f  a  recogn ized tenant 's  assoc ia t ion .  l t  i s
our responsibi l i ty to form an opinion whether these schedules are a fair summary complving rvith
the  requ i rements  o f  Sec t ion  2 l (5 )  o f  the  Land lord  & Tenant  Ac t  1985 (as  amended by  rhe
Land lord  & Tenant  Ac t  1987)  and are  su f f i c ien t lv  suppor ted  bv  accounts ,  rece ip ts  and o ther
documents produced to us.

Op in ion

In our opinion, these schedules are a fair summary complying rvith lhe requirements of Section
2 l (5 )  o f the  Land lord  & Tenant  Ac t  1985 (as  amended by  the  Land lords  & Tenant  Ac t  1987)  and
are suff iciently supported by accounts, receipts and other documents produced to us.

Thomas David
Chartered Accountants
and Registered Auditors

Mercer House
l0 Watermark Way
Hertford
Hertfordshire

z - ,

IL+---P"Y

Dated: 6 ,-+

This page does not form part ofthe statutory financial statements.


